
Term Life Insurance 
 
 
An insurance plan that pays a benefit only when an insured dies within a specified period.   There 
are no permanent policy benefits such as cash or loan value.  The premiums are age-based.  The 
policy is portable when you leave the University, i.e., you may transfer to an individual policy 
with the same or lesser amount of coverage but a more expensive premium schedule. 
 
 


